Consumer Loan Agreement


This Consumer Loan Agreement is made and entered into as of the date of grant set forth below.
BETWEEN:
[COMPANY NAME] (the "Borrower”), a corporation, organization with complete address.
AND:
[LENDER NAME] (the " Lender”), with complete address.
WHEREAS:The Borrower has applied to the Lender for a Consumer Loan facility in the principal sum of ____ $ for the purposes of financing. The Lender has agreed to grant to the Borrower a consumer loan facility in the amount stated above upon the terms and conditions herein contained.
NOW THEREFORE IT IS AGREED as follows: The Lender hereby grants to the Borrower upon the terms and subject to the conditions herein contained a consumer loan facility not exceeding in the aggregate the sum of ____ $ to be designated the Consumer Loan Facility.

TERMS OF THE AGREEMENT:
· Your loan will have a principal balance between ___ $ and ___ $in the specific amount and on the terms set forth in the disclosures provided to you 
· You agree and acknowledge that the initial loan disclosures made to you are estimates and may be as much as 40% less than the initially requested amounts.
· All loans are unsecured, fully-amortizing, closed-end loans with either a three (3)-year or five (5)-year term.
· Please see you Borrower Membership Agreement and other information provided to you in connection with registering your loan request on the Site for additional details.
· Our obligations, including your obligation to repay principal and interest, are set forth in this Agreement and in the Note.

INTEREST: The interest rate is 18% per annum. The Bank may review the interest rate and shall inform the Borrower who shall be deemed to accept the review unless the facility is paid down on the effective date of such review.

REPAYMENT:
· This is how I will repay: I will repay the amount of this note in _____equal uninterrupted monthly installments of ____ $ each on the ___ day of each month starting on the__ day of_______, 19____, and ending on _________, 19____.

· I have the right to prepay the whole outstanding amount at any time.  If 

· I do, or if this loan is refinanced-that is, replaced by a new note-you will refund the unearned finance charge, figured by the Rule of 78-a commonly used formula for figuring rebates on installment loans.
· Any installment not paid within ten (10) days of its due date shall be subject to a late charge of 5% of the payment, not to exceed ___ $for any such late installment.

· To protect lender, I give what is known as a security interest or mortgage in: (Describe)
· If for any reason I fail to make any payment on time, I shall be in default.
· The lender can then demand immediate payment of the entire remaining unpaid balance of this loan, without giving anyone further notice.  If I have not paid the full amount of the loan when the final payment is due, the lender will charge me interest on the unpaid balance at _____percent (   %) per year.

· If this loan becomes past due, the lender will have the right to pay this loan from any deposit or security I have with this lender without notice to me.
· If the lender gives me an extension of time to pay this loan, I still must repay the entire 

· Loan.

· If this note is placed with an attorney for collection, then I agree to pay an attorney's fee of fifteen percent (15%) of the unpaid balance. This fee will be added to the unpaid balance of the loan.

· If I am signing this agreement as a co-borrower, I agree to be equally responsible with the borrower for this loan.


Guarantee

· The Borrower shall make any guarantee as required by and satisfactory to the Lender (including but not limited to execution of guarantee documents and completion of registration necessary to give effect to such guarantee in accordance with the guarantee documents) as follows:

· A pledge by the Borrower on his share of property interests in the Limited Partnership in favor of the Lender;

· A pledge or mortgage by the Limited Partnership on all of the assets owned by it in favor of the Lender; and

· A guarantee by the Borrower on any other property as agreed by the Parties or by a third party.
CONFIDENTIALITY:
Only duly-authorized Company officers, employees, and agents will have access to information furnished or obtained in connection with the test; that they will maintain and protect the confidentiality of such information to the greatest extent possible; and that they will share such information only to the extent necessary to make employment decisions and to respond to inquiries or notices from government entities.
DISPUTE RESOLUTION:
Any dispute arising out of or in connection with this Agreement shall be first resolved by the Parties through negotiation. The requesting party shall, by sending a dispute notice with a specific date, inform the other party of the dispute and indicate the nature of the dispute. If the dispute cannot be resolved through negotiation within sixty (60) days from the date of the dispute notice, either party may submit the dispute to a competent court in China for litigation.
ENTIRE AGREEMENT:


This Agreement constitutes the entire agreement and understanding between the Parties with respect to the subject matter hereof and shall supersede any and all prior discussions, negotiations and arrangements between the Parties with respect to the subject matter hereof.
AMENDMENT:
Any amendment to this Agreement, including but not limited to modification, supplement or deletion, shall become effective only if agreed by the Parties by signing a written instrument.
APPLICABLE LAW:

You agree this Agreement will be governed by and interpreted in accordance with the laws of the state. If any provision of this Agreement is invalid, the rest of the provisions shall remain valid. If a lawsuit is commenced, you agree to submit to jurisdiction of the courts in the county where you reside.
TERMINATION OF AGREEMENT:
· You will be deemed in default on your loan (each, an "Event of Default") if you, fail to pay timely any amount due on your loan; file or have instituted against you any bankruptcy or insolvency proceedings or make any assignment for the benefit of creditors; die; commit fraud or make any material misrepresentation in this Agreement, the Note, or any other documents, applications or related materials delivered to us in connection with your loan; or fail to abide by the terms of this Agreement. 
· Upon the occurrence of an Event of Default, we may exercise all remedies available to us under applicable law, this Agreement, and the Note, including without limitation, demand that you immediately pay all amounts owed on your loan or terminate this Agreement. 
· Any loans you obtain prior to the effective date of termination resulting from listings you placed on the Site shall remain in full force and effect in accordance with their terms.
NOTICES:
All notices and other communications to you hereunder may be given by email to your registered email address or posted on the Site, and shall be deemed to have been duly given and effective upon transmission.

You acknowledge that you have sole access to such email account and your area on the Site and that communications from us may contain sensitive, confidential, and collections-related communications.

If your registered email address changes, you must notify Company of the change by sending an email.

You also agree to update your registered residence address and telephone number on the Site if they change.
I have carefully read the foregoing and fully understand its contents. I acknowledge that my signing of this Agreement form is a voluntary act on my part and that I have not been coerced into signing this document by anyone.
IN WITNESS WHEREOF, the Company has caused this Agreement to be signed by a duly authorized officer, and Participant has affixed his/her signature hereto.

Lender










Borrower
By:
    









By: 
   

Name:  









Name: 
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